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Setting the Scene
-
Overview of the most important 
concepts



The concept of Carbon Market 
activities: Here the VCM
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Demand-side Supply-side

Projects must prove 
additional climate 
action, resulting in 
real and verified 
emission reductions 
(ERs).



Paris Agreement – what is it 
and why does it matter?
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The Paris Agreement – Antecedents

United Nations 
Framework Convention 

on Climate Change
Enabling framework for international 

cooperation to combat climate change

Legally binding instrument for developed 
countries with emission reduction 

targets.

Kyoto Protocol Paris Agreement

Top-down targets and bottom-up 
actions (“NDC")

1992 1997 2015

Compliance carbon markets (CCMs): 
Regulated systems where national, regional, or provincial authorities mandate emissions sources to comply with GHG emission
reduction requirements. CCMs buyers include governments purchasing ITMOs to meet their NDCs, as well as private sector
entities.

Voluntary carbon markets (VCMs): 
Markets driven by demand from non-state actors, such as corporations, institutions, and individuals that wish to offset
their GHG emissions or contribute to the reduction of GHGs within their jurisdictions voluntarily.

Article 6 sets out the framework for
transacting Internationally
Transferred Mitigation Outcomes
(ITMOs, linking CMs to NDCs.



Article 6.2 
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Host country transfers Article 6.2 units (ITMOs) to buyer country through 
a bilateral agreement

Host Country/Project 
Developer

Buyer Country/Entity

Article 6.2 Units (ITMOS)

Financial Support



Article 6.4 
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Host country generates units through a UNFCCC centralized mechanism 
and transfers them to buyer country

Host Country/Project 
Developer

Buyer Country/Entity



Why does Article 6 matter?
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▪ Article 6 is an important part of the world’s “toolbox” for addressing climate

change.

▪ Article 6 is the only part of the Paris Agreement that directly engages the

business and private investment sector in activities, they can directly

implement or invest in.

▪ Cooperative approaches can reduce the global cost of meeting NDCs by 

more than 50% by flexibly directing finance towards the most cost-effective 

mitigation actions (IETA 2019).

▪ There is strong real-world potential for cooperative action - shown by existing

pilot Article 6 projects and the growing bilateral cooperation in global 

mitigation.
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About the SPAR6C 
Program
-
Supporting Preparedness for Article 6 Cooperation
https://www.spar6c.org/
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Chapter

https://www.spar6c.org/


Ministry of Environment and 
Sustainable Development

Ministry of Climate 
Change

Ministry of Natural 
Resources and Environment

Ministry of Green Economy 
and Environment

ZambiaThailandPakistanColombia

Program Lead Funding Partners

Supporting Partners

A6 Toolbox

5
Years

€20.4m 
Total program budget

15+
International 

Experts

4
Countries

8
Pilot projects



Sectoral Studies
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Denis Machnik

Senior Advisor Carbon Markets, UNEP CCC

Denis.Machnik@un.org



Authorization and when is a 
corresponding adjustment required? 
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A corresponding adjustment is required in 
Articles 6.2 and 6.4 and for all units 
authorized by the host country.
For example, countries must apply a 
corresponding adjustment for units 
transferred to the buyer country’s NDC or for 
the Carbon Offsetting and Reduction Scheme 
for International Aviation (CORSIA). 

There are a few exceptions to the application 
of corresponding adjustments in Article 6

• Pre-2020 units
• Mitigation contribution (Article 6.4 only)



Key Highlights about SPAR6C
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• Overall mandate - “Making Article 6 
Implementation Easier”

• Duration (2022-2027)
• 6 interlinked work packages – 4 on 

countries, 2 international: Toolbox 
and support to academia (mentorship 
program for master’s degree students)

• Four workstreams in each country: 
✓ Medium and long-term planning; 

✓ Governance framework development; 

✓ Mitigation activity development

✓ Capacity building 



Leading Partner:

Supporting Partners:

Funding Partners:



Program Structure and Results

Leading Partner:

Supporting Partners:

Country Partners:

Ministry of Environment and 
Sustainable Development

Ministry of Climate 
Change

Ministry of Natural 
Resources and Environment

Ministry of Green Economy 
and Environment

Funding Partners:

ZambiaThailandPakistanColombia



Content

01
Chapter title

02
Chapter title

03
Chapter title

04
Chapter title

05
Chapter title

06
Chapter title



Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor
incididunt ut labore et dolore 
magna aliqua.
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SPAR6C Program Activities
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Emphasizes capacity 
building and knowledge 

exchange

6

4 in-country 2 global 

interlinked work packages 



SPAR6C Program Activities
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xxxx



Overview of scope of the first six 
guides in the Article 6 toolbox
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Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor
incididunt ut labore et dolore 
magna aliqua. Ut enim ad 
minim veniam, quis nostrud
exercitation ullamco laboris
nisi ut aliquip ex ea commodo
consequat. 

Duis aute irure dolor in 
reprehenderit in voluptate
velit esse cillum dolore eu
fugiat nulla pariatur. 
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Lorem ipsum dolor sit amet, 
consectetur adipiscing elit,

Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et dolore magna aliqua. Ut 
enim ad minim veniam, quis nostrud
exercitation ullamco laboris nisi ut aliquip ex ea
commodo consequat. 

Duis aute irure dolor in reprehenderit in 
voluptate velit esse cillum dolore eu fugiat
nulla pariatur. Excepteur sint occaecat
cupidatat non proident, sunt in culpa qui officia
deserunt mollit anim id est laborum.

1
Lorem ipsum dolor sit 

amet, consectetur
adipiscing elit. 

2
Lorem ipsum dolor sit 

amet, consectetur
adipiscing elit. 

3
Lorem ipsum dolor sit 

amet, consectetur
adipiscing elit. 
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Lorem ipsum dolor sit amet, 
consectetur adipiscing elit
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Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et dolore magna aliqua. Ut 
enim ad minim veniam, quis nostrud
exercitation ullamco laboris nisi ut aliquip ex ea
commodo consequat. 

Duis aute irure dolor in reprehenderit in 
voluptate velit esse cillum dolore eu fugiat
nulla pariatur. Excepteur sint occaecat
cupidatat non proident, sunt in culpa qui officia
deserunt mollit anim id est laborum.
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Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do 
eiusmod tempor incididunt ut labore et dolore magna aliqua. 
Ut enim ad minim veniam, quis nostrud exercitation ullamco
laboris nisi ut aliquip ex ea commodo consequat. Duis aute
irure dolor in reprehenderit in voluptate velit esse cillum
dolore eu fugiat nulla pariatur.
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Lorem ipsum dolor sit amet, consectetur 
adipiscing elit
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Lorem ipsum dolor sit amet 00 00 00

Consectetur adipiscing elit 00 00 00

Lorem ipsum dolor sit amet 00 00 00

Consectetur adipiscing elit 00 00 00

Lorem ipsum dolor sit amet 00 00 00

Consectetur adipiscing elit 00 00 00

Lorem ipsum Lorem ipsum Lorem ipsum Lorem ipsum

Lorem ipsum dolor sit amet, consectetur adipiscing elit



Lorem ipsum dolor sit amet
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Lorem ipsum dolor sit 
amet, consectetur
adipiscing elit, sed do 
eiusmod tempor
incididunt ut labore et 
dolore magna aliqua. 

Lorem ipsum dolor 
sit amet, adipiscing
elit.

2000

Lorem ipsum dolor sit 
amet, consectetur
adipiscing elit, sed do 
eiusmod tempor
incididunt ut labore et 
dolore magna aliqua. 

Lorem ipsum dolor 
sit amet, adipiscing
elit.

2000

Lorem ipsum dolor sit 
amet, consectetur
adipiscing elit, sed do 
eiusmod tempor
incididunt ut labore et 
dolore magna aliqua. 

Lorem ipsum dolor 
sit amet, adipiscing
elit.

2000

Lorem ipsum dolor sit 
amet, consectetur
adipiscing elit, sed do 
eiusmod tempor
incididunt ut labore et 
dolore magna aliqua. 

Lorem ipsum dolor 
sit amet, adipiscing
elit.

2000

Lorem ipsum dolor sit 
amet, consectetur
adipiscing elit, sed do 
eiusmod tempor
incididunt ut labore et 
dolore magna aliqua. 

Lorem ipsum dolor 
sit amet, adipiscing
elit.

2000

29
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Lorem ipsum dolor sit amet
consectetur adipiscing

30

Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do 
eiusmod tempor incididunt labore et dolore magna aliqua. Ut enim
ad minim veniam.

Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do 
eiusmod tempor incididunt labore et dolore magna aliqua. Ut enim
ad minim veniam.

Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do 
eiusmod tempor incididunt labore et dolore magna aliqua. Ut enim
ad minim veniam.
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Lorem ipsum dolor sit 
amet, consectetur
adipiscing elit
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Chapter



Lorem ipsum dolor sit amet, consectetur
adipiscing elit
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Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et dolore magna aliqua. 
Ut enim ad minim veniam, quis nostrud.

Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et dolore magna aliqua. 
Ut enim ad minim veniam, quis nostrud.

Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et dolore magna aliqua. 
Ut enim ad minim veniam, quis nostrud.

Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et dolore magna aliqua. 
Ut enim ad minim veniam, quis nostrud.

Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et dolore magna aliqua. 
Ut enim ad minim veniam, quis nostrud.

Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et dolore magna aliqua. 
Ut enim ad minim veniam, quis nostrud.



Lorem ipsum dolor sit amet, consectetur
adipiscing elit
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20% 30% 40% 70%

Lorem ipsum dolor 
sit amet, adipiscing

elit.

Lorem ipsum dolor 
sit amet, adipiscing

elit.

Lorem ipsum dolor 
sit amet, adipiscing

elit.

Lorem ipsum dolor 
sit amet, adipiscing

elit.

000
Lorem ipsum dolor sit amet, 
consectetur adipiscing elit

000
Lorem ipsum dolor sit amet, 
consectetur adipiscing elit

000
Lorem ipsum dolor sit amet, 
consectetur adipiscing elit

Lorem ipsum dolor sit amet, consectetur adipiscing elit



Lorem ipsum dolor sit amet, consectetur
adipiscing elit
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Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, sed 
do eiusmod tempor incididunt

ut labore et dolore magna 
aliqua. 

Lorem ipsum dolor 
sit amet

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, sed 
do eiusmod tempor incididunt

ut labore et dolore magna 
aliqua. 

Lorem ipsum dolor 
sit amet

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, sed 
do eiusmod tempor incididunt

ut labore et dolore magna 
aliqua. 

Lorem ipsum dolor 
sit amet

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, sed 
do eiusmod tempor incididunt

ut labore et dolore magna 
aliqua. 

Lorem ipsum dolor 
sit amet
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Lorem ipsum dolor 
sit amet consectet
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Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor
incididunt ut labore et dolore 
magna aliqua. Ut enim ad 
minim veniam, quis nostrud
exercitation ullamco laboris
nisi ut aliquip ex ea commodo
consequat. 



Lorem ipsum dolor sit 
amet, consectetur
adipiscing elit
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Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et dolore magna aliqua. Ut 
enim veniam, quis nostrud exercitation ullamco
laboris nisi ut aliquip ex commodo consequat.

Lorem ipsum dolor 
sit amet

Lorem ipsum 
dolor sit amet, 
adipiscing elit.

Lorem ipsum 
dolor sit amet, 
adipiscing elit.

Lorem ipsum 
dolor sit amet, 
adipiscing elit.



Lorem ipsum dolor sit amet, consectetur
adipiscing elit
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Lorem ipsum dolor sit amet, consectetur adipiscing elit

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor
incididunt ut labore et.

Lorem ipsum dolor 
sit amet, consectetur
adipiscing elit

1

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor
incididunt ut labore et.

Lorem ipsum dolor 
sit amet, consectetur
adipiscing elit

3

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor
incididunt ut labore.

Lorem ipsum dolor 
sit amet, consectetur
adipiscing elit

5

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor
incididunt ut labore et.

Lorem ipsum dolor 
sit amet, consectetur
adipiscing elit

2

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor
incididunt ut labore et.

Lorem ipsum dolor 
sit amet, consectetur
adipiscing elit

4

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor
incididunt ut labore.

Lorem ipsum dolor 
sit amet, consectetur
adipiscing elit

6

Lorem ipsum 
dolor sit amet
consectetur



Lorem ipsum dolor sit amet, consectetur
adipiscing elit
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Lorem ipsum dolor sit amet, 
consectetur

1 Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et.

2 Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et.

3 Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor
incididunt ut labore et.

Lorem ipsum dolor sit amet, 
consectetur

1Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor

incididunt ut labore et.

2Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor

incididunt ut labore et.

3Lorem ipsum dolor sit amet, consectetur
adipiscing elit, sed do eiusmod tempor

incididunt ut labore et.



Lorem ipsum dolor sit amet, consectetur
adipiscing elit sed do eiusmod
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100
Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 

sed do eiusmod tempor
incididunt ut labore et dolore 

magna aliqua. 

100
Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 

sed do eiusmod tempor
incididunt ut labore et dolore 

magna aliqua. 

100
Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 

sed do eiusmod tempor
incididunt ut labore et dolore 

magna aliqua. 

Lorem ipsum dolor 
sit amet, consectetur
adipiscing elit, sed 
do eiusmod tempor.

1

Lorem ipsum dolor 
sit amet, consectetur
adipiscing elit, sed 
do eiusmod tempor.

2

Lorem ipsum dolor 
sit amet, consectetur
adipiscing elit, sed 
do eiusmod tempor.

3
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